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1. Yto Takoe napTHepckue hMHaHChbI

MaptHepckoe cuHaHcupoBaHue (MP) — 5T0 AeATeNbHOCTb Ha (DUHAH-
COBOM pPbIHKE, B OCHOBE KOTOPOW 3a/10KEH NMPUMHUMM NapTHEPCTBA MeXay
MHBECTOPOM 1 KNIMEHTOM B pacnpeaeneHnmn Kak npuobinu, Tak n pUCKOB.

B 60n1bLIMHCTBE CTpaH NapTHEPCKMNE (hMHAHChI HA3bIBAOTCHA «MCIaMCKUMK hHaHCaMm»,
NMOCKO/bKY K/OYEBbIE MOMOXEHNS OCHOBBIBAIOTCSA Ha 3TUKO-KOH(DECCUMOHA/bHBIX NPUH-
Lmnax, KoTopble 3anpeLualoT HaunceHe NPoLEHTa, Ype3MEPHYIO HeonpeaeNneHHOCTb

[

KnioueBas Lenb 3ako4aeTcs B MaKCUMU3aLUmnm OTAauM OT BIOXEHHbIX pecypcoB 1 Mu-

HUMU3aLUKNN PUCKOB YHaCTHUKOB NapTHepPCTBa.
‘ M PUCK, a TaKXe MHBECTULMKN B 3aNpeLLEeHHbIe OTpac/n.

Cpegam cTpaH, NpeAcTaB/eHHbIX Ha rMo6anbHOM PbIHKE NapTHEPCKOro (hUHaHCMPOBaHUS,
MOXHO BbIAE/INTb TPU OCHOBHbIE FPyNMbI:

»1. locynapcTBa, o6nafatolime BbICOKOW [ONER HaceneHus, MCnoBeaylowero ucnam
(cBblwe 50%) 1 pa3BuUTOR UCNamMCKOWn uHaHcoBon MHpacTpykTypoli (CayaoBckas
Apaswus, OA3, Manaii3us — OHW 1 ABNAIOTCS Nnaepamm).

» 2. Hencnamckue cTpaHbl, 061agalollme pasBuToNn MHGPACTPYKTYPO (PUHAHCOBOMO PbiH-
Ka, KOTOPbIE MPWBMEKAIOT BHELLHNE U BHYTPEHHNE MHBECTULMM 3@ CHYET MHCTPYMEHTOB
ncnamckoro thmHaHcnpoBaHnus (Bennkobputanus, CLUA, OpaHums).

» 3. CrpaHbl, C 4OCTATOYHOW [0NEN HaceneHus, NCNoBedyIoWero UCam 1 pas3BuBaoLLeincs
MNCNamCcKo hrHaHCOBOM MHbpacTpyKTypoit (KasaxcTaH, Knprnaus n TagXmkuctan).

I'IapTHepCKoe d)MHaHCMpOBaHVIe AOCTYNHO ANng BCEX BHe 3aBUCUMOCTU OT coumanbHom,
pacoaoﬁ, HaLMOHa/IbHOW, A3bIKOBOMW UK penuruosHoﬁ NPUHagNeXHoCTU.

B napTHepckomMm ¢pUHAHCUPOBAHMM BCE NMPOAYKTbl, KOHTPAKTbl U CNOCOGbLI B3aUMO-
[elicTBUSA NOCTPOEHbl TAKUM 00pa3oM, YTOObI N30exaTb 4-X OCHOBHbIX 3aMpeToB:

3anpeUJ,aeTc9| yCTaHoB/EeHne 0693aTeNbHOro K Bhinnate
BO3HarpaxgaeHusa 3a nosib30BaHMe 3aeMHbIMU CpeacTBaMn

CcyaHbliA NpoLeHT

2°2°
. 3anpeLuaetcs nobas HeonpeaeneHHOCTb, KacatoLwasacs
nyTei NnonyyYeHns oxoaa (a3apTHbIe Urpbl, CAENKN napw,
TOTa/M3aTOP W ApP.), CBOMCTB TOBApa, CPOKOB AOCTaBKM
TOBapa 1 ap.

HeonpeneneHHocrb

3anpeLuatoTcs hMHAHCOBbLIE OmnepaLmu,
CB$13aHHble C BbICOKUMU PUCKaMU

YpesmepHblit puck

3anpeLLaroTcs MHBECTULMN B GU3HEC, KOTOPLIN CUMTaeTCS
3anpeTHble BUABI HEeNErnTMMHBIM, OMacHbIM, BPeAHLIM U aMOPaTbHbIM,
ReATENBHOCTH B AEATENLHOCTb, CBA3AHHYIO C NPON3BOACTBOM
1 npogaxeii TaGayHoOM, aIKOrOMbHOM NPOAYKLMY,
OpYXusl, 60EMPUNAacoB 1 UrOPHBIM GU3HECOM




2. OcHOBbI 3aKOHOAATENLCTBA MO NnapTHEPCKOMY

chHaHcupoBaHuio B Poccum

OcHOBOW 3aKoHOAaTeNnbCTBa MO MAPTHEPCKOMY (hmHaHcupoBaHuio B Poccun ctan depepanb-
HbIli 3akoH 0T 4 aBrycta 2023 roga N° 417-03 «O npoBefeHUM 3KCNepUMeHTa No YCTaHOBEHUIO
CneunanbHOro perynmpoBaHns B Liensx co3naHns HeOOXOAMMBIX YCIOBUIA NS OCYLLECTBEHUS
[OESATENbHOCTU NO NAapTHEPCKOMY (PUHAHCMPOBAHMIO B OTAENbHbIX CyObekTax Poccuiickon dege-
pauum 1 0 BHECEHWNM U3MEHEHUI B OTAE/bHbIE 3aKOHOAATENbHbIE akTbl Poccuiickon degepauums.

[laHHbIY 3aKOH 3aMycKaeT 3KCMEPUMEHT Mo NapTHEPCKOMY (hUHAHCMPOBAHMIO.
LERIIEE IKcnepuMeHT npoBoauTcs ¢ 1 ceHTa6ps 2023 1. 4o 1 ceHTabps 2028 .
¥ PecnyGnnka TeppuTopus npoBeaeHns sKkcnepuMeHTa: Pecny6nvka ballkopTocTaH,

BawkoprocTan

YeueHckasn
Pecny6nuka

>

Pecny6nvka JarecraH, Pecnybnuka TatapctaH 1 YeueHckasn Pecny6bnvika.

[lesTenbHOCTbIO N0 NapTHEePCKOMY (MHAHCMPOBAHMIO B PaMKax OAaHHOr0 3aKOHa
npu3HaeTCcsl CoBepLIeHNEe y4aCTHUKaMM 3KCNepuMeHTa crieayiomx cAenokK, cooT-
BETCTBYIOLLMX OCHOBHbIM NpuHumunam MNo:

> Mpusneyenne kanutana. NpueneyeHne feHEXHbIX CPEACTB U (U11) NHOrO
NMyLLECTBA, PUSNYECKUX N IOPUANYECKNX NNLL:

B hopme 3aiima;

nyTeM pasmeLLeHns o6uraumi;

npuem UMyLLEeCTBa B AOBEPUTENIBHOE YNPaBieHue;

npuem BKnaaa (nas) B yCTaBHbIA MO0 NaeBON KanuTtan y4acTHUKOB

9KCMEPUMEHTA.

)) Bbipgaya 3aimoB. [TpegocTtaBneHne AeHEXHbIX CpeacTB B hopme 3ainma ans
hU3NYECKNX Y IOPUANYECKINX NNL.

Y>> Kynns-npogaxa ¢ paccpovKoi UM OTCPOUKOiM mnaTexa. PUHaHCMpoBaHWe
(DU3NYECKMX U IOPUGNYECKMX MWL, MYTEM KYMAKU-NPOAAXMU TOBApOB, BK/tOYas
HELBWXMMOE WMYLLECTBO, Ha YCMOBWAX PacCPOYKM (OTCPOYKM) OMAaThl,
C BO3MOXHOCTbIO B3VIMaHUs BO3HArpaXxmeHWs 3a MPefoCTaBeHHy yCnyry
B BMAE PACCPOUKM UM OTCPOYUKM.

© DD Doneeoe ¢puHaHcnpoBaHne. DYHAHCMPOBaHME GU3NHECKNX 1
IOPUANYECKNX NTNLL;:
® nyTeM NpefoCTaB/EeHNs UMYLLECTBA MO AOroBOPaM (hMHAHCOBOW apeHabl
(nm3wuHra);
@ BHeCeHMWe BK/1aAoB (MaeB) B YCTaBHbIM KanuTan lopuanyeckux nuL;
@ 0 y4yacTie B COBMECTHO AeATENbHOCTY MO JOrOBOPY NPOCTOrO Un
MHBECTULMOHHOr O TOBapULLLECTBa.
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| > Bbigaua rapaHTuii: [peocTasieHme nopyHnTenbCTB 3a TPEThUX NNLL.

B3aumHoe CTpaxoBaHue uMyLleCTBeHHbIX WUHTEpecoB. B cootBeTcTtBUM C
TpebosaHnsmu PepepanbHoro 3akoHa o1 29 Hosibps 2007 . Ne 286-P3 «O B3aMMHOM
I CTPaxoBaHUN», O6LIJ,eCTBaMI/I B3aMMHOro CTPaxoBaHUA obecrneymBaoTca NHTEpeCh!
CBOUX Y/1EHOB.

Nvua B npaBe OTKPbIBaTb c4eTa M NMPOBOAUTb 63HKOBCKM6 onepauuv B KpeauTHOW
opraHusaumm, MMetoLLLen nnuueHsuio ot baHka Poccrmn no gaHHoM onepauum.

@ [0BepuTeNbHOE yrpaBieHne LeHHbIMKY OyMaramu;

@ KOHTPO/b 3@ AEHEXHBIMW CPeACTBaMM, NPeAHa3HaYEHHbIMU AN CAENOK C LEHHbIMK
6Gymaramu;

@ 33K/MIOYEHNS  [OrOBOPOB  (KOHTPAKTOB) C  MPOU3BOAHBIMU  (DUHAHCOBbLIMYU
MHCTPYMEHTaMU.

\i & > DeATensHOCTb NO YNPaBNEHMIO LeHHbIMU Gymaramu:

BaHk Poccum kak peryngatop BeAeT peecTp y4aCTHUKOB 3KCNepMMeHTa
@ M OCYLLeCTBNSET HAA30p 3a UX AEeATeSNIbHOCTbIO. [lJaHHbIE CBEAEHUS [
00LLLe10CTYMNHbI 1 pa3MeLLeHbl Ha oduumanbHoM cariTe BaHka Poccun. ;

[eATenbHOCTh Y4YaCTHUKOB 3KCMNEPUMEHTA NO NapTHEPCKOMY (UHAHCUPOBaHUIO
TpebyeT coOnoaeHusa ocoObix TpebGoBaHuii BaHka Poccum M pekomeHpaumii
3KCNepTHOro coBeTa Nno NPOBEAEHUI0 AKCMEepPUMEHTa MO YCTAHOBIEHNIO CNELMANBHOMO
PErynMpoBaHns B LIENAX CO3AaHNA HEOOXOANMBIX YCII0BWIA NSt OCYLLECTBAEHNS 1eSTENIbHOCTMN
no napTHepckoMy ¢uHaHcupoBaHuio npu [paButensctBe Poccuiickoii Pepepaumu.
YyacTHuMKaMu akcrnepumeHTa MoryT ObiTb tOpuanyeckue nvua, 3aperncTpyMpoBaHHble B
P®, Bknoyass KpeauTHble U HeKpeauTHble (PUHAHCOBLIE OPraHM3auMu, a Takke QOHAb,
KOOMnepaTuBbI U TOBAPMLLECTBA.

n3MeHeHuii B PefiepanbHblii 3akoH «O NpoBeAeHNM 3KCNEPYMEHTA MO YCTaHOBIEHNIO
CneumanbHOro PerynnpoBaHvst B LENsSX Co3aaHus HeobXOaMMbIX YCNOBWIA Ons
OCYLLECTBNIEHUS AeATENIbHOCTM MO NapTHEPCKOMY GUHAHCUPOBAHUIO B OTAENBHbBIX
cybwektax Poccuitickon ®depepaumn M 0 BHECEHUWM W3MEHEHMIA B OTOENbHble @
3akoHopaTenbHble akTbl Poccuiickoin Penepaummn» 1 ctathio 28 PenepanbHoro

3akoHa «O pekname», KOTOPbIA CMNOCOOCTBYET Pa3BUTWUIO M PACLIMPEHMIO MPABOBOro
pexmma napTHepCcKoro GUHAHCMPOBAHWMSA: pPacLIMPSAETCs NepedyeHb CAeNoK (onepawuuia)
no napTHepckoMmy GUHAHCUPOBAHWIO, YCWUMBAETCH KOMMAEHC, 3akpennseTcs CcraTtyc
CTaHZAPTOB M YCUNMBAKOTCA PEryNsTOPHbIE MHCTPYMEHTHI, @ Takxke BBOASTCS TpeboBaHMS K
pekname ang y4acTHUKOB 3KCMepMMEHTa.

3 31 uionga 2025 roga npuHat depepanbHblii 3akoH N2 337-D3 «O BHeceHun




3.0cHOBHbIe BUAbI NPOAYKTOB NapTHEPCKUX hUHAHCOB
B 3aBMCUMOCTM OT LleNnen MCnosib30BaHUsA

Ecnu Bbl Hy)XpgaeTecb B CpeAcTBax AJ1s MOKYNKU HEABUXUMOCTM UK APYroro MMyLLLECTBa
(Hanpumep, TEXHUKU), TO MOXXHO BOCMOJIb30BaTbCA Mypabaxou.

. Cxema UCMoNb30BaHUs UHCTPYMEHTA
é Mypa6axa — VHCTPYMEHT, SBNsOLnIiCS Mypabaxa npu KpeaNTOBaHUN

aHanoroM  paccpouky,  MCMoNb3yeTcs
npyu NoTPebuTeNbCKOM KPEeAUTOBAHUM U
nnoTeke. an MCNOIb30BAHUN OAHHOI0
npoayKkTa napTHepPCKoro GuHaHCMPOBaHKS
GaHK NpMoBpeTaeT MMYLLECTBO, KOTOPOE
BaM HeoOXoaMMO, 3a MOJHYI0 CTOMMOCTb
nnepenaeT ero Bam B COBCTBEHHOCTb

Mokynka ToBapa
nepBoOHa4YanbHOM LeHe

3N

m OG6paLyeHue 3a ToBapoM

C TOProBOW HalleHKOW. Bbl 3Haete R A ——
nepBoHavasibHyl0 CTOMMOCTb TOBapa U
KOHEYHY!0, TO €CTb BaM 3apaHee n3BeCTHa 3l Npenocrasnenue

ToBapa no uyeHe

utorogas cymma Kk pgonnate. [paduk A=
nnatexeit  obroBapuBaeTcs — 3apaHee : T
croporam.  Dankoii  wrcrpyment | MEETUICL SN o ...
pacnpocTpaHeH BO BCEM MUPE. napThep

[ onnara & paccpouky

D
MexaHn3m ucnamckoro ¢puHaHCUPOBaHUS NOKYNKM aBToMoounsa yepea MYPABAXY
Mokynarenio He xsataeT 2,5 MiH pybneii Ha aBToMOOU/Ib CTOMMOCTbIO 3,5 MIH pybnei.
OH o6pauyaeTcs B 6aHk 3a pyHaHCHPOBaHNEM.

Mpouenypa o@opmaeHns HauyMHaAeTCs C OLEHKM OTEHLUMANIbHOro 3aeMLuuKka, B Xode
KOTOpOU GaHK aHaImM3upyeT ero KpeamTocrnocoOHOCTb, AOXOAbI U UCTOPWIO AN1s1 MPUHSITUS
npeABapuTesnibHOro pelueHvs. locne o[00peHus, (GUHAHCOBOE YYpexXAeHue 3aKo4aeT
ZI0roBOP C aBTOAMNIEPOM UM npuobpetaer aBToMobuib 3a 3,5 MiH pybneli, CTaHOBSICb €ro
MosHoNpPaBHBIM COOCTBEHHVUKOM U MPUHUMAs Ha cebs Bce pucku Bnafenws. locne aToro
CTOPOHbI NMOAMUCKIBAIOT CornaLLeHne Mmypabaxu, rae AeTanbHO

uKCUpyIOTCS  YCOBUS  CLEJKWM, BK/IOYasi OKOHYaTEsIbHYIO

CTOMMOCTb NPOAAXu aBTOMOOWS KINEHTY, rpaguk niatexe, r ﬂl

O6patenme Kk komnannn M®
33 KPEAMTOM Ha TOBap

pa3Mep B3HOCOB 1 CPOK PaCCPOYKY. —l I'.'l
KnioueBble ocoGeHHOCTU JOroBopa: €€ K i~
+  dukcupoBaHHas 00Was CTOMMOCTb (LeHa npomaxwu E:‘:::.‘:..:::_""" Pl Y
aBTOMOOWMNS rpaxpaHuHy, Hanpumep, 4,3 MAH py6nei) - ™ D
0OCTaEeTCs HEM3MEHHOW B TEYEHNE BCET0O CPOKA, HE3ABUCKMO OT 3“3":; a.,.?.,) - z
N3MEHEHUS! PbIHOYHBIX YCO0BWIA; e
* MPO3PaYHOCTb LIEHO0OPA30BaAHMS (3aEMLLMK 3HAET, CKOJIbKO o onre S

6aHK 3annaTun 3a aBTOMOOWIIb 1 Kakyto Npubblb NosyyYaeT).

1. PeanbHoe BnageHue 6aHKOM TOBapoOM A0 NPOAAXU KJIIUEHTY.

2. Mpo3pa4yHOCTb LLeHOOOPa30BaHUS C PpackpbiTUEM Ce06eCTOMMOCTM U NPUOLINK.
3. ¢I/IKGI/IpOBaHHaSI UTOroBasi CTOMMOCTb 0€3 U3MeHeHus B npouecce NcrnoJiHeHus.
4. MpuBa3ka K peanbHbIM aKTUBaM BMECTO aGCTPaKTHOro KpeauToOBaHUS.

'O Mypa6axa ocTaeTcs O4HUM U3 CaMbIX NONY/ISAPHbIX UHCTPYMEHTOB NapTHEPCKUX

¢duHaHcor Gnarogaps ceoeii npocToTe U ru6kocTu, oGecneumeas noTpeGHOCTM
' KaK YaCTHBIX KJIMEHTOB, TaK 1 KOPNOPaTUBHOrO CEKTOPa.
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Ecnu Bam TpeOyeTcsa apeHaa HeABUXXMMOCTU, aBTOMOOMNS, 060pya0BaHUS MU BPYroro
MMYLLECTBa, TO Bbl MOXETEe BOCNOJIb30BaTbCS UCaMCKMM JIN3UHIOM — UAXKaAPOW

é Wpxapa npeactaBnsieT coboi ansTepHaTUBHYIO
dopMy nu3MHra, KkoTOpas  COOTBETCTBYET
NpUHLMNAM MapTHEPCKOrO0  GUHAHCUPOBAHUS.
B pamkax Mpxapbl duHaHCOBas opraHusaums
npuobpeTaet aKTVB (HEeBBUXMMOCTD,
obopynoBaHve, TpaHCnopT W T.4.) W CAaéT
€ro B apeHdy KIMEHTY Ha OnpeaenéHHbln
cpok. lpn odopmneHun unoxapbl [AencTeyet
BaXHOEe OrpaHuyeHue: B OCHOBHOI [0rosop
apeHabl 3anpelwaeTcda  BKA4YaTb YCnoBua O
nocnefyloLLein nepefade akTvea apeHaaTopy B
c0OCTBEHHOCTb. ECNM NpepnonaraeTcs nepexop,
npasa COOCTBEHHOCTM Ha aKTUB K KITMEHTY,
[laHHOE YCNOBWE JOMKHO ObiTb 3adUKCMpPOBaHO
B OTAENIbHOM CaMOCTOSITENIbHOM — [10rOBOpE,
HE3aBNCUMOM  OT  OCHOBHOTO  apEeHAHOro
cornalexus.

Cxema onepauuii N0 KOHTPaKTy
napTHEPCKOro IN3uHra
(vaxapa)

Mepepayva akTuBOB
B COGCTBEHHOCTb

"4
: odhopmnsetca
= Q-] oTAeNbHBIM AOrOBOPOM

- AKTUE

DUHaAHCOBbIN Mpuo6Gpertatennb

naptHep ApeHgHbie
<mmmm e <mmmmunmn

m/1Pvvep:
Monopgovi yenosek, paboTaloLnii
MeHeKepom no npoaaxam,
HyxpaeTcs B aBToMobune Ans
paboTbl C KANEHTAMU U JINYHbIX
noTpebHoCTEN.

B pamkax wuaxapbl JM3UMHroBas
KoMnaHus  BblKyrnaeT 'y —auiepa

KJINEHTY, 3ateM  3aki4aeTcs
JI0roBOp apeHAabl Ha onpeaeseHHb
CPOK, N0 UCTEYEHUU KOTOPOIro

JIN3NHroroJiy4aresib MOXeT
BLIKYMUTL  [AHHOE TPaHCOPTHOE
CPeacTBo.

aBTOMOOW/Ib, HeobxoaNMbIiA Knuent

O6pauweHue kK komnanumu N
ANA nu3uHra (apexHasi)
aBTomo6unsa

KNMeHTYy B apeHay naprtHep

>35> ¥ A
; A

Bbinnarta KAMEeHTOM
apeHAHOM NAaThl MO fOroBoOP)

Wpxapa npepcTaBnsieT co0o0ii HOBbI NOAX0A K GUHAHCUPOBAHUIO, OCHOBAHHbINA
Ha NpPUHUMNax cnpaeBensiMBoCTU, NPO3Pa4YHOCTU M B3AaMMHOW OTBETCTBEHHOCTH,
4YTO AenaeT ero 0COGEHHO aKTyasibHbIM B YC/TIOBUSIX NOMCKa YCTOMYMBBLIX MOAenei

| 9KOHOMMYECKOro pa3BuTud.




Ecnu Bbl 0651agaeTe GpMHAHCOBbLIMM CPEACTBaMU, HO He XenaeTe 3aHMMAaTbCS
ynpaeneHuem umu, To Bam nogoinaeT myaapabda

6 Mypapaba — 370 0cobblii BUI, NapTHEPCTBA, IOe OAMH NapTHepP NPEefOCTaBNsSeT AeHEXHble

CpencTsa APYroMy NapTHEPY C LEMbio MX MHBECTUPOBAHWS B KOMMEPYECKOE NPeanpusTue.
MpuHUMN GMHAHCOBOro NApTHEPCTBA NpearnonaraeT pasaeneHne PUCKoB, BO3MOXHBIX YObITKOB
1 NprBbIAKM MEXAY MHBECTOPOM W NpeanpuHuMartenem. Jons kaxaoi 3 CTopoH B GyayLuein
npubbIN CornacoBbIBaeTCs 3apaHee U GUKCMpYeTCst B KOHTpakTe. Mpu yObiTke MHBECTOP He
MMeeT npasa TpeboBaTb CBOW BAOXEHWS Y NPEANPUHMMATENS, @ TakKe HAYMCAaTb WTpadsl,
MEHN N HEYCTOWKM MO OTHOLUEHWIO K 3aeMLUMKy MM COMHBECTOPY. B cnyyasx [oka3aHHOro
MOLLUEHHMYECTBA UM CO3HATENbHOM pacTpaTbl NMONYy4EeHHbIX CPeACcTB, BO3SMOXHO Ha/lOXeHune
wtpacdoB, HO 0OLIYHO HE B NOJL3Y MHBECTOPA, @ HA 6N1Iar0TBOPUTESNbHLIE HYXAbI.

Cxema onepaumii komnaHum Md no nHcTpymeHTy mypapaba

. BKNTaf4MKM OTKPLIBaIOT . O6pasyercs ¢hoHA Ans
WHBECTULIMOHHbIE cHYeTa U Ha ¢p1HaHCUPOBaHNSA NPOEKTOB
HUX NepeYnCnSIoT AeHbI1 N"
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BKnaguukn e ®uHaHcHpoBaHme
W & NpoeKToB
V., npeanpuHuMaTeneii
K2 \\\\\\‘
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® i 3
[Aoxop / npu6binb - A Hoxop / npu6binb 3
pacnpepensetcs K pacnpepensetcs

e 110 COrNacoBaHHo OMII'I-I;HM 10 cornacoBaHHo
f««;\ < copmyne chopmyne

[Joroeop Mynapaba kak mpasuno npegnonaraeT To, YTO KIMEHT nepefaer cpeacTsa GaHky ans
VHBECTNPOBAHUS, MOCIE YEro IeHbI M 00 bEANHSIOTCS B 0OLLMIA POHLL U HANPABNAOTCS B Pa3peLLEHHbIe
npoekTsl. Mprbbiib pacnpeaensieTcst Mex/ay CTOPOHaMK B 3apaHee 0roBOPEHHbIX A0ASX HA OCHOBE
E©XEMECSYHOM OTYETHOCTU, a He B BuAe (UKCMPOBAHHLIX NMPOLEHTOB. [10 3aBepLueHun cpoka
J[IOroBopa BKJ1aaumMK nosy4aeT 06paTHO CBOW KanuTa BMECTe C 3apaboTaHHbIM JOXOA0M.

CBOV NPOLIEHT A0XO0AA, HO He 3aLLMLLEH OT pucka 06ecLeHUBaHMS 3TOro f0X04a U3-3a
pocTta uHdnauUK, a Npy NapTHEPCKOM PUHAHCUPOBAHNM KITUEHT 3HAET, YTO OH NMOJTYYMUT
onpeaeneHHyIo J0JII0 OT NpuGLIKM GaHKa, HO He YBepeH B pa3mepe 3Toil A0Nu.

gPvmep:
IpaxpannH Bnoxun 100 Twicsy pybneii B

KOMMNaHWI0 MapTHEPCKOro (pvHaHCUpPOBaHus,

rae [0X0A He rapaHTupoBaH, a 3aBUCUT OT

peanbHoi npubkimm. CTOPOHL! AOrOBOPUIIACS laoluooipyeiey
AemmTb  3apabotok:  60%  KIMeHTy u AL L
40% «komnaHun. bBnaropaps  ycneLuHbIM
MHBECTULMAM  K/IneHT noaydmn 30 Tbicsy A0 ED O
pybneii  npubbiny, 4to coctasmno 30%

'Q Takum 06pa3om, NPy TPaAULIMOHHOI MoAENIM GUHAHCMPOBAHMS K/IMEHT 3HAeT 3apaHee

MHBECTULIMOHHBIA KOHTPaKT KOM naHuva

rofoBbiX.




Mywiapaka — 370 MexaH13M GUHAHCMPOBaHUs B GOPME COBMECTHOMO NPEANPUATUS MEXAY
JIBYMS NapTHepamm, Hanpumep, 6aHKOM 1 ero KIMEHTOM, Koraa Kaxaas CTOpoHa BHOCUT CBOIA
BKJIAZ B KanuTas NapTHEPCTBA B PABHbLIX MM PasHbix A0NsX. Mpubbiib nan yObITKM AENsTCs
NGO NPOMOPLMOHANBHO A0NE BOXEHWIA, TGO MO MHOI 3adUKCUPOBAHHO AOrOBOPEHHOCTM.
OnuH 13 MHBECTOPOB MOXET BbITh HA3HAYEH YNPABNAOLLIMM NPOEKTA.

Cxema PYHKLMOHMPOBaHMSA COBMECTHOIO NPeanpuaTusl B paMKax KOHTpaKkTa
Mywapaka
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A @/ Ay

& o HHBECTHLIMM HHBECTHLMM
'S 4 BusHec WHBecTop
p NpoeKT
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DdurHaHCOBbIN noxon

A0X0A
napTHep ~ ‘

WHBECTULH

MpeanpuHuMarens

— IR
Mpeanputumarens Baoxun 30 MaH pybneii B pecTopaHHbiii 6u3Hec, a GaHk pobasun
HegocTarowme 50 mnH pybnei. Xota 6aHk BHEC OO/bLUe AEHEr, CTOPOHbI Or0BOPUNCS,
yto 55% npubbLm fOCTaHETCs GU3HECMEHY 3a ero akTuBHylo paboty, a GaHky — 45%.
370 oTpaxaer CyTb MapTHEPCKOro (UHAaHCUPOBAHWS: [0XOL Pacnpesensiercs C y4eTom
He TOJIbKO B/IOXEHHOI0 KarnuTana, Ho 1 PeaslbHOro y4acTus B yrpaBieHNM MPOEKTOM.

| 30 MmunnuoHoB 50 munnuoHoB Komnanusa
py6nen . py6nei ne
=
Koy 55% npu6binb :
ik . -

Mywapaka — 3T0 MHCTPYMEHT AJiIfl CO3AaHUs AeN0BOro NapTHEPCTBa, OCHOBAHHOIO
Ha B3aUMHOM [OBEpUM, CNpPaBeAsIMBOM pacnpeAeneHun PUckoB U COBMECTHOM
y4acTuu B npuobIUv.




CTtpaxoBbie NpoayKThl («Takadyn») napTHepckux prHaAHCOB

Takadyn npencrasnsietr coboii cMCTeMy B3aMMHOIO CTPAxOBaHWS, MOCTPOEHHYIO Ha MPUHLMMNAX
napTHePCKOro GUHAHCMPOBAHMS 1 MEXaHU3Max CrpaBeaMBOro Pa3feNeHnst 4OXOL0B U PUCKOB
MeX[y Y4aCTHUKaMU B COOTBETCTBUM C 3TUHECKU-HPABCTBEHHLIMM MPUHLMMNAMM.
Knioyerasi 0COBEHHOCTb J@HHOMO BMAA CTPaxOBaHWS 3aK/OYAETCs HE TONbKO B 0OecneyeHnm
3aLUNTHI OT «HEOXMAAHHLIX» BUHAHCOBLIX NOTEPb YEPE3 KOMNEKTUBHOE yyacTue B KOMMEHcaLmumn
yuwiep6a, HO 1 B CO3AaHNI BO3MOXHOCTEN [N1s U3B/IEYEHNS [10X0Aa Y4aCTHUKAMM.

MexaHuam paGoTbl CTPOMUTCS HA MPUHLMMAX MOAENM CrtpaxoBaTenm
@ Mypapaba, KoTopbiii oGecneyuBaeT crnpaBensMBoe

pacnpepeneHne OTBETCTBEHHOCTV MeXAY CTOPOHaMM. &W b S

Y4aCTHUKW MM CTPAXOBATENN (BTPAANLIMOHHOMOHUMAHUN)  Crpaxosoii  CTPaxosbie

nepejaloT CBOM B3HOCHI OMepaTopy WA CTPaxOBLUWKY B nyyait B3HOCHI

BuAe fapa ong ux 3apodeKTMBHOro MUCMosib30BaHUs C TeM v
YCNOBMEM, 4YTO TMpPW HACTYMJEHUM CTPaxoBOro Cry4as A,c, DUHAHCOBBI
JeHbry 6yayT BO3BpaLleHbl. 4acTb B3HOCOB MOCTYMaeT B :'];"5 napTHep
HakonuTeNbHbIN GOHA, 3a CYET MHBECTUPOBAHUS KOTOPOro L
YY4aCTHVUKM WMMEIOT BO3MOXHOCTb  YMEHbLIWUTb pasMep

NocnenyioLLNX eXerofjHbIX B3HOCOB. .88 HaxonuTenuhbiii dona

Ha paHHbIi MOMEHT NPOMCXOAUT apanTauusi B3aUMHOro CTpaxoBaHusi ansa uenem
Takadyna, o6ecneunsas COOTBETCTBUE OCHOBHBIM 3TUMECKN-HPABCTBEHHbIM NPUHLMNAM
npu coxpaHeHum Tpe6oBaHmii pOCCUINCKOro 3aKOHOAATENbCTBA.

Mogaesnb B3aMMHOro cTpaxoBaHusl Hanbonee 6amM3ka

K NpUHLMNamM Takadyna no cneayloLwmm NpudnHam:
OO6LLECTBO B3aMMHOI0 CTPAxoBaHUs CO30a€eTCA A5 B3aUMHOTO
CTPaxoBaHUs VMYLLECTBEHHbIX MHTEPECOB CBOMX YIEHOB, a He ANs
n3BnevyeHnsa I'IpVI6bIJ'IVI. 310 COOTBETCTBYET KOHLenuun connaapHoCTn
11 B3aMMOMOMOLLM Npu Takadyne.
2. OTcyTCTBUE B oT/MunMe OT KOMMEpYECKOro CTpaxoBaHus, rae KIWEeHT nepenaert
nepepa4m pucka > PUCK CTPaxXOBLUMKY 3a BO3HArpaxgeHuwe (4T0 MOXET CoaepxaTb
3a npemuio 3NeMeHTbl HEeOMPeEeNeHHOCTN), BO B3aMMHOM CTPAXOBaHWM YNEHbI
001LLeCTBA COBMECTHO HECYT PUCKM.
CTpaxoBaTtenb 0AHOBPEMEHHO sBNsieTcs YieHom OBC, umeet npaso
y4aCTBOBaTb B YynpaB/ieHUN W MojsydaTb 4H4aCTb pacnpenensiembix
CPELCTB, YTO COOTBETCTBYET NPUHLMMY CNPABEATMBOCTY B Takadye.

1. MpuHUMN
B3aMMOMNOMOLLUN

3. YneHctBO
nyyactue

. OTcyTcTBHME
rapaHTMPOBaHHON
npuobINK

AEeATeNIbHOCTN 3aBUCAT OT peasibHbIX y6bITKOB N MHBECTULMOHHbIX
[LOXO[I0B, YTO UCKJIOHYAET 06S3aTENBHOrO K BbINATE BO3HarpaxneHua
3a N0JIb30BaHNe 3aeMHbIMW CPeaCTBaAMMU.

> OBC He rapaHTMpyeT (UKCUPOBAHHYIO AO0XOQHOCTb, Pe3ynbraTbl

glPvvep:
MpennpuHumarenn  cospann  06LECTBO  B3aUMHOMO
cTpaxoBaHusi, coopmmpoBaB o0wmii ¢oHa B 105 MH
py6neii. OauH u3 y4acTHUKOB 3aCTPaxoBaJsl CBOV TOProBhbil
LeHTp, BHecs 2 MaH pybnei. Korga npov3oLluen noxap
¢ yuwep6om B 15 miH py6ned, oGLIECTBO BbINIATUIO .
KoMneHcaLmio 13 00LLMX COEACTB. cllf; ':;V“' A{i DyHAHCOBL
370 HarmsAHbIN PUMEP NAPTHEPCKOrO UHAHCHPOBAHNS, Ju. napHep
rae yobiTKu OAHOro MOKPLIBAIOTCS 32 CYeT 00beanHeHns 3
PECYPCOB BCEX Y4aCTHUKOB.

CrpaxoBaTtenu

105 Mn!l pyﬁ_neﬁ




4. NMpakTtuka naptTHepckoro thuHaHcupoBaHus B Poccum

B Poccu yciyrvt no napTHEPCKOMY GUHAHCMPOBAHMIO JOCTYNHLI MOTPEGUTENAM B PaMKax
NPOBOAMMOrO Ha TeppPUTOPUK 4-X CyGbEKTOB 3KCrepuMeHTa. Kpome Toro, B HacTosLLee Bpemst
KOMMaHWM NapTHePCKOro (GWHAHCUPOBaHMS aKTWBHO PA3BMBAIOT LMGPOBbIE UHAHCOBLIE
TEXHOJOrUM, NOSTOMY YaCTb VX MPOAYKTOB AOCTYNHA OHNAMH 18 K/IMEHTOB, NPOXMBAIOLMX B
MHbIX PErMOHAX CTPaHbI.

YCTOM4MBbIN POCT PbIHKA NAPTHEPCKOro GUHAHCUPOBAHUS.

I
9 C 3anycka 9KCMepuMeHTa nNo napTHepckomy ¢pmHaHCMpoBaHMIO HabnlopaeTcs
|

Peech Y4aCTHMKOB 3KCNMepuMeHTOB
33 opranm3auum B peectpe Ha 02.10.2025

Konnyectso Y4aCTHMUKOB NO permMoHam

35

30

25

20

; -

8 - — I
Mocksa Pecnybauka Pecnybauka YeyeHckan Pecny6auka
TatapctaH [JarectaH Pecnybauka bawkopTocTaH
02.10.2025 11 14 1 2 5
m31.12.2024 8 14 1 1 5
m31.12.2023 2 4 1 0 0
m31.12.2023 m31.12.2024 02.10.2025
Konnyectso Y4aCTHUKOB MO OpraHM3saumnam

20

15

10

5 o BN —
KpeauTtHble opraHusaummn HEKPEAMTHME ¢MHaHCOBb|E He¢MHaHCOBbIE opraHunsauuu
peal P o opraHusaumum P U'
W 31.12.2023 4 2 1
m31.12.2024 6 6 17
02.10.2025 8 6 19
m31.12.2023 m31.12.2024 02.10.2025

3a nocneaHuii rop, B GONILLUMHCTBE PErMOHOB HaGNIOAAETCS POCT HOBbIX Y4aCTHUKOB
napTHepcKoro (UHAHCMPOBaHWSl, 4YTO CBMOETENLCTBYET O PACTYILEM MHTEpece
PErMoHasbHbIX UFPOKOB.

Takke HabnopaeTcs AMHAMUYHOE pPa3BUTME UM BOBJIEYEHHOCTb Pa3HbIX TUMOB
opraHMsaumMii K SKCMEPUMEHTYy MO0 BHEAPEHUI0 MNPUHLMNOB MapTHepCKOro
¢duHaHcupoBanus. [0S HedUHAHCOBLIX OpPraHM3auuii CYLLECTBEHHO YBENNYMBAETCS, YTO
eLle pa3 JokKa3biBaeT Gonee LMPOKMIA OXBAT YHACTHUKOB Pa3fMyHbIX TUMOB OPraHu3aumii 1
YCTOMYMBOCTb KCMNEPUMEHTANbHBIX MEXaHN3MOB.




MapameTpbl pe3ynbTaToB 3KCMEePUMEHTANILHOrO NpoLecca

OIIEPAIIUU ITO PABMEIIEHUIO CPEJACTB

1000 03 681
1
22 2,5
0 078
31.12.2023 31.12.2024 30.06.2025
@ 10pTHENb CAENOK (ONnepauuii) 0.08 29 25
MApA.py6 ' ! '
===K0NN4eCcTBO CAENOK, es,. 1 598 681
@ r10pTbENb CALNOK (Onepauuit) mapa.py6 ===KoAn4ecTso cAenok, ea.

OIIEPAIIMU ITO NPUBJEYEHHUIO CPEJACTB

162
55 /

= 38 4,4

07 31.12.2023 31.12.2024 30.06.2025
noptdenb caenok (onepauuii) 07 36 m
MpA.py6 ' ' '
Konnyectso caenok, ea. 5,5 44,1 162

m Ha 30.06.2025 rona o6uuii nopTdens onepawuii o pa3meLLleHnio CpecTB COCTaBuI

2,5 mnpg py6, a no npuBneYeHuio CpeacTs coctaesun 4,4 Mapg pyo, yBENMYMBLUNCH C

Hayana roga Ha 22%. Bolle Bcero LeMOHCTPUPYET NPUMPOCT KONMYECTBO CAENOK MO
NPUBNEYEHNIO CPEACTB, FAe POCT NouTu B 3,7 pasa.

CTpyKTypa onepauuii no pasmeLleHuto cpeacrs Ha 30.06.2025

no 0aHHbIM dHKemuposaHuUsA

2% = [JoroBOPbI KyN/IM-NPO/Aaxu C PacCpoUKoi
“ nnatexa (mypabaxa)
17% = [10roBOpbI 3aliMa U1 MHblE CXOXKMe A0roBOPbI
duHaHcHpoBaHua (myaapaba)
. = [lonesoe ¢puHaHcMpoBaHue (ybbiBatolan
15% MyLuapaka)
[lorosopbl M3uHra (Maskapa)
C N ’
36% = [loroBop NpoOCTOro ToBapuLLecTsa

@ K oCHOBHbIM OnepaumsM No pa3MeLLEHMIO CPEACTB MOXHO OTHECTW: AOrOBOp 3aiMa 1

MHblE CXOXWe [0roBopbl GUHAHCUMPOBAHWS, HA KOTOpble NpuxoasTcs 36% ot o6Llero
o6bema pasmeLleHHbIX CPeacTB Mo NporpaMMam MapTHEPCKOro (GUHAHCUPOBAHUS.
[loroBopbl Kynn-npoaaxu ¢ paccpoyKoi nnaTexen Takxke HabKPatoT NOMyAsSPHOCTb
Ha pbIHKE NapTHepCcKoro GpuHaHcmpoBaHus u Ha 30.06.2025 roaa Ha HUX NPUXOAMNOCH
30% onepauuin No pa3meLLEHNIO CPeaCTB.
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KomnaHum, npenmyLiecTtBeHHO, peanu3yioT B PpacCPOoUKyY crieayioLime Tunbl TOBapoB:
> HeABUXUMOCTb;
> TPaHCMOPTHbIE CPEACTBA U CELTEXHUKY;
> 060pyLoBaHuE U MaTepmanbl.

CTpyKTypa onepauuit no npusieYEeHNIO CPEACTB Ha
30.06.2025

no 0aHHbIM aHKemuposaHUA
= CpefiCTBa Ha PacYeTHbIX U KapTOUHbIX cHeTax

= [loBEpUTENbHOE YrpaBneHue
28%
BnoeHwe B kanutan
51%

[loroBopbl 3aiiMa v UHbIE CXOXKME JOr0BOPbI

19% dunHaHcMpoBaHua

2%

Borbluas 4acTb NPMBNEYEHHbIX CPEACTB Pa3MELLAETCH Ha PACYETHBIX M KAPTOYHbLIX CYETax B
KPeOMTHbIX OpraHm3auusx, npuiem 51% Takmx CpeACcTB NPUHALNEXUT PUAUYECKUM LM, a
dusmnyeckre nMua YaLle NpyUBIEKAIOT CPeacTBa B GOPME NaeBbix B3HOCOB ¥ MHBECTULMOHHbIX
3aiMOB.

MonyunTb  OOMONHWTENBHYID MHpOpPMaumio 06  ycnyrax KOMMNaHui — MapTHEPCKOro
duHaHcMpoBaHMs B Poccum MOXHO, 06paTUBLUMCh MO MX KOHTAKTHBIM TenedoHam uam yepes
nx oruManbHble CanThl.

Mpu BbIGOpPE KOMMaHWM, OKa3bIBAIOLWLE YCNAYrM MapTHEPCKOro (UHAHCUPOBaHUS

o0paTuTe BHUMaHue Ha:

DD HanMumMe 4acTHOrO IKCTMEPTHOrO 3aK/IOYEHUs O COOTBETCTBUM (MHAHCOBbLIX MPOAYKTOB
KoMMaHuy TpeboBaHWSAM NapTHEPCKOro GUHAHCUPOBAHUS;

DD oduumanbHble JOKYMEHTH O PErncTpaLmn KOMMaHui;

D BKIOYEHWEe KOMMaHuM BaHkoM Poccuy B PeecTp Y4acTHWKOB 3KCMepuMeHTa no

YCTaAHOBJIEHWIO CNeumanbHOro peryinpoBaHng B LiENAx co3aaHns HeobX0aNMbIX YC0BWin
NS OCYLLECTB/IEHNS AeATEeNIbHOCTY N0 NapTHEPCKOMY GUHAHCUPOBAHWIO;

D> MecTONoNoXeHUe OTAENeHW M [OCTYMHOCTb OHMAMH-YCMYF, KayecTBO Cepsuca W
KNMEHTCKOM NOAOEPXKKN.

MapTHepckue ¢puHaHCbI NPOAOMKAIOT Pa3BMBAThCS, aAaNnTUPYSCb K COBPEMEHHbIM
noTpebGHOCTAM OM3Heca U YacCTHbIX KJIMEHTOB, COXpaHsis NpU 3TOM BEPHOCTb
¢yHpaMeHTaNbHbIM HPaBCTBEHHO-3TMYECKMM npuHuunam. PacTywmiti cnpoc Ha
3TUYHOE U COLManbHO OTBETCTBEHHOE PUHAHCUPOBaHME CNOCOGCTBYET MHHOBALMSAM
M pacLUMPEHMIO IMHENKN NPOAYKTOB NapTHEPCKUX (PUHAHCOB.
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